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LIMITED OFFICIAL USE LOME 2733 

DEPT PASS TO EXIMBANK 

EO 11652: N/A 

TAGS: EINV EAID BTIO TO 

SUB J : STATUS OF EXIM CREDITS IN TOGO 

1 . MR MAHOT, LOCAL REPRSENTATIVE FOR UNICIT PITTSBURG, 

HAS BEEN NEGOTIATING TO SELL US MADE FORK LIFT TRUCKS, 

CRANES, TRUCK TRAILERS AND TRACTORS TO PORT AUTHORITY OF LOME. 
ESTIMATED VALUE TO SALE, 2.5 BULLION CFA ($11 MILLION). PITTSBURGH 
NATIONAL BANK WILLING TO FINANCE SALE, BUT ONLY WITH EXIMBANK 
GUARANTEE. ACCORDING TO TELEX RECEIVED FROM PITTSBURGH 
NATIONAL REP IN PARIS, EXIM READY TO CONSIDER PROPOSAL, BUT OTHER 
LOANS NOW OUTSTANDING TO TOGO ARE IN A STATE OF TECHNICAL DEFAULT. 
UNTIL MATTER RESOLVED, EXIM UNWILLING TO UNDERTAKE NEW COMMITMENTS 
IN TOGO. 

2. SUBSEQUENT INFORMATION RECEIVED BY UNICIT FROM PARIS INDICATES 
TECHNICAL DEFAULT INVOLVES FOUR REPEAT FOUR MONTH DELAY IN ALL 
LOAN PAYMENTS BY GOT TO EXIM. EMBASSY WAS UNAWARE THAT GOT IN 
TECHNICAL DEFAULT. 

3. ALTHOUGH NO PUBLIC TENDER HAS EVER BEEN ISSUED, PORT AUTHORITY 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LOME 02733 241108Z 

READY TO CONCLUDE PURCHASE. EMBASSY UNDERSTANDS GERMANS PROPOSING 
COMPETITIVE PACKAGE. REQUEST EXIM CLARIFICATION ASAP. 

YOUNG 
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